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HOW MUCH WILL 
I RECEIVE?
You will get a grant (which 
will be taxable) which will 
be 80% of your average 
profits for the years 2016/17, 
2017/18 and 2018/19. The 
trading profits for these 3 
years will be added together 
and divided by 3. This figure 
will be used to make a 
monthly amount.

The maximum payable 
will be £2,500per month for 
3 months.

The payment is not likely 
to be paid until June, 
when it will be paid into 
your bank account as a 
lump sum.

SELF-EMPLOYMENT 
INCOME SUPPORT SCHEME

HOW TO CLAIM A GRANT THROUGH THE

HOW DO I APPLY?
You cannot apply for this scheme yet. If you are eligible for this grant (which will be taxable) 
HMRC will contact you and ask you to apply online. Do not contact HMRC yet. They will contact 
you if you are eligible. If you are claiming tax credits, you will need to declare any grant that you 
receive as income.

PLEASE NOTE: IF YOU QUALIFY, YOU ARE UNLIKELY TO RECEIVE ANY 
MONEY BEFORE JUNE, BUT THIS COULD CHANGE.

AM I ELIGIBLE?
You can apply if you are a self-employed individual 
or member of a partnership* and you:

1. Submitted your Income Tax Self Assessment Tax Return 
for 2018-19. If you have not already done so, you must 
submit your return before 23rd April. After that date you 
will not be eligible for this scheme.

2. Traded in the tax year 2019-2020.

3. Are trading when you apply, or would be 
except for Coronavirus.

4. Intend to continue trading 2020-21.

5. Have lost trading profits due to Coronavirus.

6. Your self-employed trading profits are less than £50,000 
and these trading profits make up more than half of your 
total taxable income.**

* But not if you are a company director

** This is true if your self-employed trading profits for 2018/19 are less than £50,000 and these profits 
account for more than half of your total taxable income OR your average self-employed trading profits for 
2016/17.2027/18 and 2018/19 are less than £50,000 and these profits account for more than half of your total 
taxable income).

FOR GENERAL HELP - CALL US: 01736 362782. TEXT US: 07534580450. EMAIL US: FISHING@CORNWALLRCC.ORG.UK.


